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In accordance with Rule 14A.81 of the Listing Rules, a series of connected
transactions will be aggregated and treated as if they were one transaction if they
were all conducted or completed within a same 12-month period or were otherwise
related with each other. References are made to (i) the announcement dated 31
December 2022 in relation to the Capital Increase to Guangdong New Energy,
the announcement dated 15 February 2023 in relation to the Capital Increase
to Guoneng Financial, the announcement dated 25 April 2023 in relation to the
formation of joint venture of the Company; and (ii) Tianjin Longyuan New Energy
Development Co., Ltd. (“Tianjin Longyuan”), a wholly-owned subsidiary of
the Company, entered into an investment agreement with CHN Xiong’an Energy
Co., Ltd. (“CHN Xiong’an”), a wholly-owned subsidiary of CHN Energy, on
26 October 2023 to establish a joint venture (the “Tianjin Joint Venture”).
The registered capital of the Tianjin Joint Venture is RMB1 million, with CHN
Xiong’an contributing RMBO0.65 million (65% shareholding) and Tianjin Longyuan
contributing RMB0.35 million (35% shareholding), (the “Formation of Tianjin
Joint Venture”, collectively referred to as the “Previous Transactions”). In the
Previous Transactions and the Transaction, the counterparties of the Company or its
subsidiaries are CHN Energy and its associates, and the nature of these transactions
is the same. Accordingly, the Previous Transactions and the Transaction shall be
aggregated. As the applicable percentage ratio(s) (as defined under the Listing
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OVERVIEW OF THE TRANSACTION

Longyuan Wugqi, a subsidiary of the Company needs to increase its registered
capital in order to accelerate the pace of the development of its new energy
projects. As negotiated, the Company intended to increase its capital injection
to Longyuan Wuqi by RMB30.6 million, CHN Energy Shaanxi, a participating
shareholder of Longyuan Wugqi, intended to follow up with a proportionate
investment increase of RMB29.4 million. The percentage of the Company’s
shareholding in Longyuan Wugqi will remain unchanged at 51% after the
completion of the Capital Increase.

Reference is made to the announcement of the Company dated 30 October 2023.
At the 9th meeting of the fifth session of the Board of the Company held on 30
October 2023, the Resolution in relation to Increasing the Capital of Guodian
Longyuan Wuqi New Energy Co., Ltd.* was considered and approved with 5
assenting votes, 0 dissenting vote, 0 abstention vote and 3 abstaining votes. Mr.
Tang Chaoxiong, Mr. Wang Yiguo and Mr. Ma Bingyan, all being Directors, who
are serving in CHN Energy, have all abstained from voting. All the independent
Directors have expressed their prior approval and independent opinions on the
matter, and the sponsors have expressed their verification opinions. Pursuant
to the relevant provisions of the Rules Governing the Listing of Stocks on the
Shenzhen Stock Exchange on the cumulative calculation for twelve consecutive
months, the Transaction is subject to the consideration at the general meeting of
the Company.

BASIC INFORMATION ON THE CONTRACTING PARTY
(1) Basic Information
Company name: CHN Energy Shaanxi Electric Power Co., Ltd.
Type of enterprise: Company with limited liability (sole
proprietorship of legal person invested or
controlled by non-natural person)
Registered address: Building 2, Huading International, 31 Keji

Sixth Road, High-tech Zone, Xi’an City,
Shaanxi Province

Legal representative: He Shen (O O)
Registered capital: RMB4,004,906,600
Date of establishment: 29 July 2010



Substantial shareholder and Its controlling shareholder is CHN Energy,

de facto controller:

Scope of business:

with a shareholding of 100%, and the de
facto controller is the State-owned Assets
Supervision and Administration Commission of
the State Council

General items: heat production and supply;
non-residential real estate lease; property
management; technical services for wind
power generation; technical services for solar
power generation; power generation technical
services; research and development of emerging
energy technologies; engineering management
services; engineering and technical research and
experimental development; technical services,
technical development, technical consultation,
technical exchange, technology transfer and
technology popularization; sales of generators
and generator sets; sales of new energy prime
mover equipment; electrical equipment repair;
general equipment repair; safety consulting
services; information consulting services
(excluding licensed information consulting
services); general cargo warehousing services
(excluding hazardous chemicals and other
items that require approval); information
technology consulting service. (Except for
items that are subject to approval in accordance
with the laws, business activities shall be
conducted independently with the business
license in accordance with the laws) Permitted
items: construction project supervision; power
generation business, power transmission
business and power supply (distribution)
business; coal mining. (For items that are
subject to approval in accordance with the laws,
business activities shall commence upon receipt
of the approval from relevant authorities, and
the specific business items shall be subject to
the approval results)



(2)

(3)

Key Financial Data

The key financial data of CHN Energy Shaanxi prepared in accordance with
the PRC Accounting Standards for Business Enterprises are as follows:

Unit: RMB’0,000

Item 31 December 2022
Total assets 751,526.56
Total liabilities 549,283.96
Net assets 202,242.60
Item 2022
Operating revenue 61,897.08
Net profits 38,810.40

Note: The annual financial data for 2022 have been audited.

Upon referring to China Enforcement Information Disclosure Website, as of
the date of this announcement, the Company has not become aware of that
CHN Energy Shaanxi has been listed as a dishonest executor. CHN Energy
Shaanxi is legally and validly existing and has good credit standing and the
performance capabilities to make joint capital increase with the Company.



3. BASIC INFORMATION ON THE TARGET OF THE TRANSACTION

(1) Basic Information

Company name:

Type of enterprise:

Registered address:

Legal representative:

Registered capital:

Date of establishment:

Scope of business:

Guodian Longyuan Wuqi New Energy Co.,
Ltd.*

Other limited liability company

Across the street from the Machinery Factory in
Waugi County, Yan’an City, Shaanxi Province

Zhang Shuiji (O O 0O))
RMB326,875,700 Vo
4 November 2014

General items: engineering management
services; information consulting services
(excluding licensed information consulting
services); special equipment repair; electrical
equipment repair; technical services for wind
power generation; general equipment repair;
industrial design services; technical services
for solar power generation (except for items
that are subject to approval in accordance with
the laws, business activities shall be conducted
independently with the business license in
accordance with the laws). Permitted items:
power generation business, power transmission
business and power supply (distribution)
business; construction engineering survey;
installation, maintenance and testing of power
transmission facilities, power supply facilities
and power reception facilities; construction
work (for items that are subject to approval in
accordance with the laws, business activities
shall commence upon receipt of the approval
from relevant authorities, and the specific
business items shall be subject to the approval
results)

Note:  The amount of registered capital is subject to the completion of industrial and commercial

changes.
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(2)

3)

(4)

Shareholding Structure Prior to and After the Capital Increase

Prior to the Capital Increase, the Company had capital contribution of
RMB166,706,500, accounting for 51% of the registered capital of Longyuan
Wugqi; CHN Energy Shaanxi had capital contribution of RMB160,169,200,
accounting for 49% of the registered capital of Longyuan Wugqi. Upon
completion of the Capital Increase, the total capital contribution by the
Company will be RMB197,306,500, accounting for 51% of the registered
capital of Longyuan Wugqi; the total capital contribution by CHN Energy
Shaanxi will be RMB189,569,200, accounting for 49% of the registered
capital of Longyuan Wugi. The Transaction will not result in a change
in the scope of the Company’s consolidated financial statements, and the
percentages of shareholdings by both shareholders in Longyuan Wugi remain
unchanged prior to and after the Capital Increase.

Operations and Key Financial Data of Longyuan Wuqi Prepared
in accordance with the PRC Accounting Standards for Business
Enterprises

Unit: RMB’0,000

Item 31 December 2022
Total assets 172,333.98
Total liabilities 126,242.04
Net assets 46,091.94
Item 2022
Operating revenue 17,484.69
Net profits 4,011.24

Note: The annual financial data for 2022 have been audited.

Upon referring to China Enforcement Information Disclosure Website,
as of the date of this announcement, the Company has not become aware
of that Longyuan Wugqi has been listed as a dishonest executor.



MAIN CONTENTS OF THE CAPITAL INCREASE AGREEMENT

As of the date of this announcement, the Capital Increase Agreement has not yet
been signed and its principal terms are as follows:

Parties

Longyuan Power

CHN Energy Shaanxi

(1) Method and Amount of the Capital Increase

1.  Method of the capital increase: Both parties to the agreement shall
contribute in cash for a total amount of RMB60 million

2. Amount of the capital increase contributed by the Company: RMB30.6
million

3. Amount of the capital increase contributed by CHN Energy Shaanxi:
RMB29.4 million

4. The amount of capital contribution and percentage of shareholding by
the two parties to the agreement after the Capital Increase:

Upon completion of the Capital Increase, Longyuan Wugqi will have
a total capital of RMB386,875,700, the total capital contribution by
the Company will be RMB197,306,500, accounting for 51% of the
registered capital of Longyuan Wugqi; the total capital contribution
by CHN Energy Shaanxi will be RMB189,569,200, accounting for
49% of the registered capital of Longyuan Wugi. The percentages
of shareholdings by both shareholders in Longyuan Wuqi remain
unchanged prior to and after the Capital Increase.

(2) Time of Actual Capital Increase

The parties to the agreement are required to pay the Capital Increase in
full and on time. Any party who does not pay the capital increase in full
and on time as agreed in the agreement shall be liable for defaulting to
the shareholder who has paid the capital increase in full, and shall pay its
subscribed capital increase in full by the deadline. The time of actual capital
injection for the Capital Increase shall be determined in accordance with the
progress of the project of Longyuan Wugi, no later than 31 December 2040,
and the cash contribution will be financed by its self-owned funds.



(3) Conditions for the Agreement to Take Effect

The Capital Increase Agreement shall become effective after it has been
signed by the legal representatives of the parties to the agreement or their
authorised representatives and sealed with the official seals of the entities
and considered and approved at the general meeting of the Company.

(4) Liabilities for Defaulting

Upon the Capital Increase Agreement becomes effective, any party who
fails to perform the Capital Increase Agreement or fails to fully perform the
relevant provisions stipulated in the Capital Increase Agreement constitutes
breach of the agreement. Any party who breaches the agreement and causes
economic losses to Longyuan Wugqi or other parties shall be liable for such
losses.

PRICING POLICY AND PRICING BASIS FOR THE TRANSACTION

The Capital Increase was made in the same proportion to Longyuan Wugqi in the
form of cash at the price of RMB1 registered capital for RMB1, and the source
of funding was all from its self-owned funds. The above price of the Capital
Increase was determined by the Company and CHN Energy Shaanxi as agreed
through negotiation. The connected transaction between the Company and CHN
Energy Shaanxi was conducted in accordance with the principles of voluntariness,
fairness and reasonableness and consensus, and did not prejudice the interests of
the Company and other Shareholders, in particular the minority Shareholders, and
was in the interests of the Company and its Shareholders as a whole.

OTHER ARRANGEMENTS INVOLVED IN THE TRANSACTION
The Transaction will not involve the relocation of personnel or land lease, and

will not involve any shareholding transfer or senior personnel change plan of the
Company.



PURPOSES OF THE TRANSACTION AND ITS IMPACT ON THE
COMPANY

Longyuan Wuqi is committed to the development of green energy, aiming to
become “stronger, better, bigger” which serves as its work goal, Longyuan Wugqi
has invested RMB1,703,458,500 in aggregate into its projects under construction
and those that have been completed currently, and has invested RMB645,623,400
in aggregate into a wind power project that has been examined and approved
(filed). In order to guarantee the smooth progress of the subsequent projects
and accelerate the development and construction of the projects, increase in the
registered capital is required. Upon the completion of the Capital Increase, the
registered capital of Longyuan Wugqi will increase from RMB326,875,700 to
RMB386,875,700, with no change in its shareholding structure, and it will remain
as a subsidiary within the scope of the consolidated statements of the Company,
which has no material impact on the financial position and results of operation of
the Company. The connected transaction between the Company and CHN Energy
Shaanxi has been conducted in accordance with the principles of voluntariness,
equality and fairness, and CHN Energy Shaanxi is in good financial condition and
has good performance capabilities.

PRIOR APPROVAL AND INDEPENDENT OPINIONS FROM
INDEPENDENT DIRECTORS

(1) Prior Approval from Independent Directors

The independent Directors of the Company have provided prior approval
for the connected transaction to increase the registered capital of Longyuan
Wugi and confirmed that there are no interests involved in the connected
transaction and that the investments of proportionate capital increase by
other Shareholders based on the requirements of the development and
project construction of Longyuan Wugqi have followed the transaction
principles of fairness, justness and openness, the amount of the Capital
Increase is fair and reasonable and all transactions are in compliance with
the requirements of relevant national laws, regulations and rules, and that
there are no circumstances under which the interests of the Company and
the Shareholders, especially for the minority Shareholders, will be damaged.
The independent Directors approve the submission of the above-mentioned
resolution to the Board for consideration in accordance with the procedures
for consideration of connected transaction of the Company.
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(2) Independent Opinions from Independent Directors

The independent Directors of the Company are of the view that the increase
in registered capital by the Company for Longyuan Wugqi will facilitate
the production, operation and construction of the Company and that the
investments of proportionate capital increase by other Shareholders based on
the requirements of the development and project construction of Longyuan
Wugi have followed the transaction principles of fairness, justness and
openness, the amount of the Capital Increase is fair and reasonable, will
not be detrimental to the interests of the listed company, will not give rise
to non-operational appropriation of the Company’s funds by the de facto
controller and its subsidiaries, will not give rise to any actions which may
damage the interests of the Company and the minority Shareholders, and
will be in the interests of the Company and all Shareholders. The voting
procedures for the Capital Increase are in compliance with the relevant laws,
regulations and the Articles, and the independent Directors approve the
resolution and the submission of such matter to the general meeting of the
Company for consideration.

OPINIONS FROM SPONSORS

After verification, the sponsors, i.e., CITIC Securities Co., Ltd. and China
International Capital Corporation Limited are of the view that:

The increase in the registered capital of Longyuan Wugqi by Longyuan Power and
the connected transaction has been considered and approved at the 9th meeting of
the fifth session of the Board of Longyuan Power in 2023, and the independent
Directors have expressed their prior approval and independent opinions of clear
consent on the matter, and the connected Directors have abstained from voting,
the necessary internal approval procedures have been fulfilled, and the matter
will be submitted to the general meeting for consideration subsequently, which
is in compliance with the laws and regulations such as the Rules Governing
the Listing of Stocks on the Shenzhen Stock Exchange and the Self-discipline
Regulatory Guidelines for Companies Listed on Shenzhen Stock Exchange No.
1 — Standardized Operation of Listed Companies on the Main Board and the
relevant provisions of the Articles.

In view of the above, the sponsors have no objection to the Capital Increase to the
subsidiary of Longyuan Power and the connected transaction.
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10. LISTING RULES IMPLICATIONS

As at the date of this announcement, CHN Energy, being the controlling
shareholder of the Company, directly and indirectly holds approximately 58.56%
of the issued share capital of the Company and is a connected person of the
Company under Rule 14A.07 of the Listing Rules. CHN Energy Shaanxi is a
wholly-owned subsidiary of CHN Energy and also constitutes a connected person
of the Company under Chapter 14A of the Listing Rules. Longyuan Wugi is held
as to 51% and 49% equity interests by the Company and CHN Energy Shaanxi,
respectively, which constitutes a connected subsidiary of the Company under Rule
14A.16 of the Listing Rules, and therefore the capital increase by the Company to
Longyuan Wugqi constitutes a connected transaction.

In accordance with Rule 14A.81 of the Listing Rules, a series of connected
transactions will be aggregated and treated as if they were one transaction if
they were all conducted or completed within a same 12-month period or were
otherwise related with each other. References are made to (i) the announcement
dated 31 December 2022 in relation to the Capital Increase to Guangdong New
Energy, the announcement dated 15 February 2023 in relation to the Capital
Increase to Guoneng Financial, the announcement dated 25 April 2023 in relation
to the formation of joint venture of the Company; and (ii) Tianjin Longyuan
New Energy Development Co., Ltd. (“Tianjin Longyuan”), a wholly-owned
subsidiary of the Company, entered into an investment agreement with CHN
Xiong’an Energy Co., Ltd. (“CHN Xiong’an”), a wholly-owned subsidiary of
CHN Energy, on 26 October 2023 to establish a joint venture (the “Tianjin
Joint Venture”). The registered capital of the Tianjin Joint Venture is RMB1
million, with CHN Xiong’an contributing RMBO0.65 million (65% shareholding)
and Tianjin Longyuan contributing RMBO0.35 million (35% shareholding)
(the “Formation of Tianjin Joint Venture”, collectively referred to as the
“Previous Transactions”). In the Previous Transactions and the Transaction,
the counterparties of the Company or its subsidiaries are CHN Energy and its
associates, and the nature of these transactions is the same. Accordingly, the
Previous Transactions and the Transaction shall be aggregated. As the applicable
percentage ratio(s) (as defined under the Listing Rules) for the Transaction after
taking into account of the aggregated calculations is expected to be less than
5%, and it is expected that the applicable percentage ratios (as defined under the
Listing Rules) for the Formation of Tianjin Joint Venture and the Capital Increase
upon aggregation are all less than 0.1%, the Capital Increase is exempt from the
reporting, announcement and independent shareholders’ approval requirements
under Chapter 14A of the Listing Rules. If the Capital Increase then constitutes
a non-exempt connected transaction under Chapter 14A of the Listing Rules, the
Company will comply with the requirements of Chapter 14A of the Listing Rules,
including the reporting, announcement and independent shareholders’ approval
requirements (if applicable). The Company will make further announcement on
the progress of the Capital Increase in due course.
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11.

12.

CIRCULAR

Pursuant to the relevant provisions of the Rules Governing the Listing of Stocks
on the Shenzhen Stock Exchange, the Capital Increase is subject to consideration
at the general meeting of the Company. The Company will convene the
extraordinary general meeting (“EGM”) for the Shareholders to consider and, if
thought fit, to approve the Capital Increase. A circular containing, among other
things, further details of the Capital Increase and Notice of the EGM will be
despatched to the Shareholders in due course.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following
expressions shall have the following meanings:

“A Shares”

“Articles”

“Board”

“Capital Increase
Agreement”

“CHN Energy”

“CHN Energy Shaanxi”

the ordinary shares of the Company with a nominal
value of RMB1.00 each, which are listed on the
Shenzhen Stock Exchange

the articles of association of China Longyuan Power
Group Corporation Limited* (as amended, modified
or otherwise supplemented from time to time)

board of directors of the Company

the Agreement on Capital Increase to Guodian
Longyuan Wugi New Energy Co., Ltd. proposed to be
entered into between the Company and CHN Energy
Shaanxi in relation to the Transaction, pursuant
to which, the Company and CHN Energy Shaanxi
will increase their capital injection of RMB30.60
million and RMB29.40 million to Longyuan Wuqi,
respectively

China Energy Investment Corporation Limited (O
O0000000DO0O0O0D0OaOdaoO),asof the date
of this announcement, CHN Energy directly and
indirectly holds 4,908,598,141 Shares (representing
approximately 58.56% of the total issued share capital
of the Company) in the Company in aggregate, and is
the controlling shareholder of the Company

CHN Energy Shaanxi Electric Power Co., Ltd.* ([
O0O0000000O0O0Do0Oaoao),acompany
incorporated in the PRC with limited liability, which
is a wholly-owned subsidiary of CHN Energy
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“Company”or “Longyuan
Power”

“connected person(s)”
“controlling shareholder”

“Director(s)”

“H Shares”

“Hong Kong”

“Hong Kong Stock
Exchange”

“Listing Rules”

“Longyuan Wuqi”

“PRC”
“RMB”
“Shareholder(s)”

“Shares”

China Longyuan Power Group Corporation Limited*
(0DODOO0O0ODOO0OD0OOgDoaoaod),ajointstock
limited company incorporated in the PRC and its H
Shares are listed on the Hong Kong Stock Exchange
(Stock Code: 00916) and A Shares are listed on the
Shenzhen Stock Exchange (Stock Code: 001289)

has the meaning ascribed to it under the Listing Rules
has the meaning ascribed to it under the Listing Rules

director(s) of the Company

the overseas listed foreign shares of the Company
with a nominal value of RMB1.00 each, which are
listed on the Hong Kong Stock Exchange

the Hong Kong Special Administrative Region of the
People’s Republic of China

The Stock Exchange of Hong Kong Limited

the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited

Guodian Longyuan Wuqi New Energy Co., Ltd.*
(ODODODOO0OO0O0D0ODODOaOadd),acompany
incorporated in the PRC with limited liability, which
is held as to 51% and 49% equity interests by the
Company and CHN Energy as of the date of this
announcement. Longyuan Wugqi is a subsidiary of the
Company

the People’s Republic of China

Renminbi, the lawful currency of the PRC

holder(s) of Shares of the Company

share(s) in the share capital of the Company with

a nominal value of RMB1.00 each, comprising A
Shares and H Shares
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“subsidiary(ies)” has the meaning ascribed to it under the Listing Rules

“Transaction” or “Capital the capital increase of RMB30.60 million and
Increase” RMB29.40 million to Longyuan Wugqi to be
subscribed by the Company and CHN Energy
Shaanxi, respectively, in accordance with the Capital

Increase Agreement

“%” per cent

By order of the Board
China Longyuan Power Group Corporation Limited*
Tang Jian
Chairman

Beijing, the PRC, 30 October 2023

As at the date of this announcement, the executive directors of the Company are Mr.
Tang Jian and Mr. Gong Yufei, the non-executive directors are Mr. Tang Chaoxiong,
Mr. Wang Yiguo and Mr. Ma Bingyan, and the independent non-executive directors
are Mr. Michael Ngai Ming Tak, Mr. Gao Debu and Ms. Zhao Feng.

*  For identification purpose only
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