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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

ANNOUNCEMENT PURSUANT TO RULE 3.7 OF
THE TAKEOVERS CODE

This announcement is made by the Company pursuant to Rule 13.09 of the Rules 
Governing the Listing of Securities on Hong Kong Stock Exchange, the Inside 
Information Provisions under Part XIVA of the Securities and Futures Ordinance (Cap. 
571 of the Laws of Hong Kong) and Rule 3.7 of the Takeovers Code.

The Company was informed by Guodian Group, its controlling shareholder, that 
Guodian Group was informed by the SASAC on 28 August 2017 of the approval of the 
joint reorganisation of Guodian Group and Shenhua Group by consolidation. Shenhua 
Group, a third party that is controlled by the SASAC, will be renamed as China Energy 
Investment Corporation Limited (a tentative name, subject to the registration with the 
Administration for Industry and Commerce) to absorb Guodian Group as the parent 
company after the reorganisation (the “Consolidation”). After the Consolidation, the 
controlling shareholder of the Company will be changed from Guodian Group to China 
Energy Investment Corporation Limited, while the actual controller remains to be the 
SASAC.

Guodian Group and Shenhua Group have jointly submitted to the SFC a waiver 
application of the obligation to make mandatory general offer under Rule 26.1 of the 
Takeovers Code triggered by the Consolidation on 28 August 2017. As of the date of 
this announcement, Guodian Group and Shenhua Group have not yet obtained such 
waiver of the obligation to make mandatory general offer from the SFC. Such waiver 
may or may not be granted by the SFC. Guodian Group and Shenhua Group have 
also jointly informed the Company that should the waiver applied for be unavailable, 
it will review whether or not and how best to proceed with the Consolidation in the 
circumstances, and a general offer may or may not be made. The Company will make 
further announcement as appropriate in the event of any material development.
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In accordance with Rule 3.7 of the Takeovers Code, monthly announcement(s) 
setting out the progress of the Consolidation will be made by the Company until 
announcement of firm intention to make an offer under Rule 3.5 of the Takeovers Code 
or of a decision not to proceed with an offer is made. Further announcement(s) will be 
made by Company as and when appropriate or required in accordance with the Listing 
Rules and the Takeovers Code (as the case may be).The following is the shareholding 
structure of the Company as of the date of this announcement:
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The following will be the shareholding structure of the Company immediately after the 
Consolidation:
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The implementation of the Consolidation is subject to the completion of necessary 
procedures in order to obtain necessary approvals, ratifications and permissions 
by relevant governmental authorities. The Consolidation may lead to a general 
offer under Rule 26.1 of the Takeovers Code for the shares of the Company 
unless otherwise waived by the SFC. There may exist certain uncertainties, thus 
Shareholders and the potential investors are advised to exercise with due caution 
when trading in the Company’s securities.

Definitions

“Board” the board of directors of the Company

“Company” China Longyuan Power Group Corporation Limited* 
(龍源電力集團股份有限公司), a joint stock limited 
company incorporated in the PRC and its H Shares 
are listed on the main board of the Hong Kong Stock 
Exchange

“controlling shareholder” has the meaning ascribed to it under the Listing Rules

“Domestic Shares” ordinary shares in the Company’s share capital, with a 
nominal value of RMB1.00 each, which are subscribed 
for and paid up in Renminbi

“Guodian Group” China Guodian Corporation (中國國電集團公司), a 
state-owned enterprise established in the PRC and the 
controlling shareholder of the Company as the date of 
this announcement

“Guodian Northeast” Guodian Northeast Electric Power Co., Ltd. (國電東北
電力有限公司), a limited liability company established 
in the PRC and a wholly owned subsidiary of Guodian 
Group

“H Shares” overseas listed foreign shares in the Company’s share 
capital with a nominal value of RMB1.00 each, which 
are subscribed for and traded in Hong Kong dollars and 
listed on the Hong Kong Stock Exchange

“Hong Kong” Hong Kong Special Administrative Region of the PRC

“Hong Kong Stock 
Exchange”

The Stock Exchange of Hong Kong Limited

“PRC” People’s Republic of China
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“SASAC” The State-owned Assets Supervision and Administration 
Committee

“SFC” The Hong Kong Securities and Futures Commission

“Shareholder(s)” holder(s) of Shares

“Share(s)” shares in the share capital of the Company, with a 
nominal value of RMB1.00 each, comprising the 
Company’s Domestic Shares and H Shares

“Shenhua Group” Shenhua Group Corporation Limited, a state-owned 
enterprise established in the PRC

“Takeovers Code” Codes on Takeovers and Mergers and Share Repurchases

“%” per cent

By order of the Board
China Longyuan Power Group Corporation Limited*

Li Enyi
Executive Director and President

Beijing, PRC, 28 August 2017

As at the date of this announcement, the non-executive directors of the Company 
are Mr. Qiao Baoping, Mr. Wang Baole, Mr. Luan Baoxing and Mr. Yang Xiangbin; 
the executive directors are Mr. Li Enyi and Mr. Huang Qun; and the independent 
non-executive directors are Mr. Zhang Songyi, Mr. Meng Yan and Mr. Han Dechang.

All directors of the Company jointly and severally accept full responsibility for the 
accuracy of information contained in this announcement and confirm, having made 
all reasonable inquiries, that to the best of their knowledge, opinions expressed in this 
announcement have been arrived at after due and careful consideration and there are no 
other facts not contained in this announcement, the omission of which would make any 
statement in this announcement misleading.

* For identification purpose only


